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:KDW¶V�7KH�4XDOLW\�2I�<RXU�:DWHU"�'RYHU�:DWHU�'HSDUWPHQW�LV�SURXG�WR�VXSSO\�\RX�ZLWK�WKLV�\HDU¶V�:DWHU�4XDOLW\�5HSRUW�UHTXLUHG�E\�WKH�6WDWH�
RI�1HZ�-HUVH\�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ��1-'(3��DQG�WKH�8�6��(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��(3$���7KH�WDEOHV�LQ�WKLV�UHSRUW�
VKRZ�WKH�UHVXOWV�RI�RXU�ZDWHU�TXDOLW\�DQDO\VLV�LQ�WKH�\HDU�������(YHU\�UHJXODWHG�FRQWDPLQDQW�GHWHFWHG�LQ�WKH�ZDWHU��HYHQ�LQ�WKH�PLQXWHVW�WUDFHV��LV�
OLVWHG��7KH�WDEOH�FRQWDLQV�WKH�QDPH�RI�HDFK�KLJKHVW�OHYHO�DOORZHG�E\�UHJXODWLRQ��0&/���WKH�LGHDO�JRDOV�IRU�SXEOLF�KHDOWK��0&/*���XVXDO�VRXUFHV�RI�
VXFK�FRQWDPLQDWLRQ��GHILQLWLRQV�WKDW�H[SODLQ�ZKDW�ZDV�WHVWHG��DQG�D�NH\�WR�WKH�XQLWV�RI�PHDVXUHPHQW��7KH�GDWD�WDEOHV�LQ�WKLV�UHSRUW�VKRZ�RQO\�WKH�
VXEVWDQFHV�GHWHFWHG�LQ�\RXU�ZDWHU��RWKHU�VXEVWDQFHV�PD\�KDYH�EHHQ�WHVWHG�DQG�QRW�GHWHFWHG�� 
 
'RYHU�:DWHU�'HSDUWPHQW�UHFHLYHG�QR�YLRODWLRQV�LQ��������7KH�(3$�UHTXLUHV�PRQLWRULQJ�IRU�RYHU����GULQNLQJ�ZDWHU�FRQWDPLQDQWV��7KH�FRQWDPL�
QDQWV�OLVWHG�LQ�WKH�WDEOH�RQ�WKH�QH[W�SDJH�UHIOHFW�RQO\�WKH�FRQWDPLQDQWV�GHWHFWHG�LQ�\RXU�ZDWHU�IRU�WKH�PRQLWRULQJ�SHULRG�-DQXDU\���WR�'HFHPEHU�
����������:H�URXWLQHO\�PRQLWRU�IRU�FRQWDPLQDQWV�LQ�\RXU�GULQNLQJ�ZDWHU�DFFRUGLQJ�WR�IHGHUDO�DQG�VWDWH�ODZV��7KH�VWDWH�DOORZV�XV�WR�PRQLWRU�IRU�
VRPH�FRQWDPLQDQWV� OHVV� WKDQ�RQFH�SHU�\HDU�EHFDXVH� WKH�FRQFHQWUDWLRQV�RI� WKRVH�FRQWDPLQDQWV�GR�QRW�FKDQJH� IUHTXHQWO\��6RPH�RI� RXU�GDWD��
WKRXJK�UHSUHVHQWDWLYH��PD\�EH�PRUH�WKDQ�RQH�\HDU�ROG�� 
 

6RXUFHV�RI�6XSSO\��'RYHU�:DWHU�'HSDUWPHQW�WDNHV�LWV�ZDWHU�IURP���JURXQGZDWHU�ZHOOV�ORFDWHG�DW�����3ULQFHWRQ�$YH��7KHVH�ZHOOV�DUH�WUHDWHG�
IRU�RUJDQLFV�UHPRYDO�YLD���DLU�VWULSSLQJ�IDFLOLWLHV��7KH�ZDWHU� LV� WKHQ�FKORULQDWHG�DQG�VHQW� WR���FOHDU�ZHOOV�DQG�IURP�WKHVH�WR�PXQLFLSDO�ZDWHU�
VHUYLFH�FRQQHFWLRQV��:DWHU�LV�DOVR�VXSSOLHG�WR�9LFWRU\�*DUGHQV��SRUWLRQV�RI�:KDUWRQ��5DQGROSK��5RFNDZD\�7RZQVKLS�DQG�0LQH�+LOO� 
 

*HQHUDO�'ULQNLQJ�:DWHU�,QIRUPDWLRQ 
 

:DWHU�6RXUFHV��7KH�VRXUFHV�RI�GULQNLQJ�ZDWHU��ERWK�WDS�ZDWHU�DQG�ERWWOHG�ZDWHU��LQFOXGH�ULYHUV��ODNHV��VWUHDPV��SRQGV��UHVHUYRLUV��VSULQJV��
DQG�ZHOOV��$V�ZDWHU�WUDYHOV�RYHU�WKH�VXUIDFH�RI�WKH�ODQG�RU�WKURXJK�WKH�JURXQG��LW�GLVVROYHV�QDWXUDOO\-RFFXUULQJ�PLQHUDOV�DQG��LQ�VRPH�FDVHV��
UDGLRDFWLYH�PDWHULDO��DQG�FDQ�SLFN�XS�VXEVWDQFHV�UHVXOWLQJ�IURP�WKH�SUHVHQFH�RI�DQLPDOV�RU�IURP�KXPDQ�DFWLYLW\��&RQWDPLQDQWV�WKDW�PD\�EH�
SUHVHQW�LQ�VRXUFH�ZDWHU�LQFOXGH� 

· %LRORJLFDO�-�PD\�FRPH�IURP�KXPDQ��DJULFXOWXUDO��RU�ZLOGOLIH�VRXUFHV� 
· ,QRUJDQLF�-�FDQ�EH�QDWXUDO��IURP�VWRUP�UXQ-RII��RU�IURP�LQGXVWULDO�RU�GRPHVWLF�ZDVWHZDWHU�GLVFKDUJHV� 
· 3HVWLFLGHV�DQG�KHUELFLGHV�-�PD\�FRPH�IURP�DJULFXOWXUDO��VWRUP�UXQ-RII�RU�UHVLGHQWLDO�XVH� 
· 2UJDQLF�FKHPLFDOV�-�PD\�FRPH�IURP�LQGXVWULDO�RU�GRPHVWLF�SURFHVVHV��VWRUP�UXQ-RII��DQG�VHSWLF�V\VWHPV�� 
· 5DGLRDFWLYH�PDWHULDOV�-�FDQ�EH�QDWXUDOO\�RFFXUULQJ�RU�WKH�UHVXOW�RI�PLQLQJ�RU�RWKHU�KXPDQ�DFWLYLWLHV� 

 

3UHVHQFH�RI�&RQWDPLQDQWV��7KH�SUHVHQFH�RI�FRQWDPLQDQWV�GRHV�QRW�QHFHVVDULO\�LQGLFDWH�WKDW�ZDWHU�SRVHV�D�KHDOWK�ULVN��0RUH�LQIRUPDWLRQ�
DERXW�FRQWDPLQDQWV�DQG�SRWHQWLDO�KHDOWK�HIIHFWV�FDQ�EH�REWDLQHG�E\�FDOOLQJ�WKH�(3$¶V�6DIH�'ULQNLQJ�:DWHU�+RWOLQH���-���-���-�������,Q�RUGHU�
WR�HQVXUH�WKDW�WDS�ZDWHU�LV�VDIH�WR�GULQN��WKH�(3$�SUHVFULEHV�UHJXODWLRQV�WKDW�OLPLW�WKH�DPRXQW�RI�FHUWDLQ�FRQWDPLQDQWV�LQ�ZDWHU�SURYLGHG�E\�SXE�
OLF�ZDWHU�V\VWHPV� 
 

,PPXQR-&RPSURPLVHG�3HUVRQV��6RPH�SHRSOH�PD\�EH�PRUH�YXOQHUDEOH�WR�FRQWDPLQDQWV�LQ�GULQNLQJ�ZDWHU�WKDQ�WKH�JHQHUDO�SRSXOD�
WLRQ��,PPXQR-FRPSURPLVHG�SHUVRQV�VXFK�DV�SHUVRQV�ZLWK�FDQFHU�XQGHUJRLQJ�FKHPRWKHUDS\��SHUVRQV�ZKR�KDYH�XQGHUJRQH�RUJDQ�
WUDQVSODQWV��SHRSOH�ZLWK�+,9�$,'6�RU�RWKHU�LPPXQH�V\VWHP�GLVRUGHUV��VRPH�HOGHUO\��DQG�LQIDQWV�FDQ�EH�SDUWLFXODUO\�DW�ULVN�IURP�LQIHF�
WLRQV��7KHVH�SHRSOH�VKRXOG�VHHN�DGYLFH�DERXW�GULQNLQJ�ZDWHU�IURP�WKHLU�KHDOWK�FDUH�SURYLGHUV��(3$�&'&�JXLGHOLQHV�RQ�DSSURSULDWH�
PHDQV�WR�OHVVHQ�WKH�ULVN�RI�LQIHFWLRQ�E\�&U\SWRVSRULGLXP�DQG�RWKHU�PLFURELDO�FRQWDPLQDQWV�DUH�DYDLODEOH�IURP�WKH�6DIH�'ULQNLQJ�:D�
WHU�+RWOLQH���-���-���-����� 
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6RXUFH�,'�
1DPH 

3DWKRJHQV 1XWULHQWV 3HVWLFLGHV 92&V ,QRUJDQLFV 5DGLRQXFOLGHV 5DGRQ '%3V 

 5DWLQJ 5DWLQJ 5DWLQJ 5DWLQJ 5DWLQJ 5DWLQJ 5DWLQJ 5DWLQJ 

����:HOO�� 0 + / + 0 0 + + 

����:HOO�� 0 + / + 0 0 + + 

����:HOO�� 0 + / + 0 0 + + 

6RXUFH�:DWHU�$VVHVVPHQW� 
7KH�1HZ�-HUVH\�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ��1-'(3��KDV�FRPSOHWHG�DQG�LVVXHG�WKH�6RXUFH�:DWHU�3URWHFWLRQ�5HSRUW�DQG�6XPPDU\�IRU�WKLV�SXEOLF�
ZDWHU�V\VWHP��ZKLFK�LV�DYDLODEOH�DW�ZZZ�QM�JRY�GHS�ZDWHUVXSSO\�VZDS�FUHSRUW�KWP�RU�E\�FRQWDFWLQJ�WKH�1-'(3��%XUHDX�RI�6DIH�'ULQNLQJ�:DWHU�DW����-���-����� 
 

7KH�WDEOH�EHORZ�LOOXVWUDWHV�WKH�VXVFHSWLELOLW\�UDWLQJ�IRU�HDFK�LQGLYLGXDO�VRXUFH�IRU�HDFK�RI�WKH�FRQWDPLQDQW�FDWHJRULHV�DW�WKLV�ZDWHU�V\VWHP��)RU�VXVFHSWLELOLW\�UDW�
LQJV�RI�SXUFKDVHG�ZDWHU��UHIHU�WR�WKH�VSHFLILF�ZDWHU�V\VWHP¶V�VRXUFH�ZDWHU�DVVHVVPHQW�UHSRUW��1-'(3�FRQVLGHUHG�DOO�VXUIDFH�ZDWHU�KLJKO\�VXVFHSWLEOH�WR�SDWKR�
JHQV��)RU�WKH�SXUSRVH�RI�WKH�6RXUFH�:DWHU�$VVHVVPHQW�3URJUDP��UDGLRQXFOLGHV�DUH�PRUH�RI�D�FRQFHUQ�IRU�JURXQG�ZDWHU�WKDQ�VXUIDFH�ZDWHU��,I�WKH�V\VWHP�LV�UDW�
HG�KLJKO\�VXVFHSWLEOH�IRU�D�FRQWDPLQDQW�FDWHJRU\��LW�GRHV�QRW�PHDQ�WKDW�D�FXVWRPHU�LV�RU�ZLOO�EH�FRQVXPLQJ�FRQWDPLQDWHG�GULQNLQJ�ZDWHU��7KH�UDWLQJ�UHIOHFWV�WKH�
SRWHQWLDO�IRU�FRQWDPLQDWLRQ�RI�VRXUFH�ZDWHU��QRW�WKH�H[LVWHQFH�RI�FRQWDPLQDWLRQ��3XEOLF�ZDWHU�V\VWHPV�DUH�UHTXLUHG�WR�PRQLWRU�IRU�UHJXODWHG�FRQWDPLQDQWV�DQG�WR�
LQVWDOO�WUHDWPHQW�LI�DQ\�FRQWDPLQDQWV�DUH�GHWHFWHG�DW�IUHTXHQFLHV�DQG�FRQFHQWUDWLRQV�DERYH�DOORZDEOH�OHYHOV��$V�D�UHVXOW�RI�WKH�DVVHVVPHQWV��1-'(3�PD\�FXV�
WRPL]H��FKDQJH�H[LVWLQJ��PRQLWRULQJ�VFKHGXOHV�EDVHG�RQ�WKH�VXVFHSWLELOLW\�UDWLQJV��,I�\RX�KDYH�TXHVWLRQV�UHJDUGLQJ�WKH�VRXUFH�ZDWHU�DVVHVVPHQW�UHSRUW�RU�VXP�
PDU\��SOHDVH�FRQWDFW�WKH�%XUHDX�RI�6DIH�'ULQNLQJ�:DWHU�DW����-���-������ 

6XVFHSWLELOLW\�UDWLQJV�IRU�D�SXEOLF�ZDWHU�V\VWHP�DUH�EDVHG�RQ�WKH�SRWHQWLDO�IRU�D�FRQWDPLQDQW�WR�EH�� 

· $W�RU�DERYH�����RI�WKH�'ULQNLQJ�:DWHU�6WDQGDUG��0&/�� ��+��+LJK 

· %HWZHHQ����DQG�����RI�WKH�'ULQNLQJ�:DWHU�6WDQGDUG��0&/�� ��0��0HGLXP 

· /HVV�WKDQ�����RI�WKH�'ULQNLQJ�:DWHU�6WDQGDUG��0&/�� ��/��/RZ� 
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/HYHO�'HWHFWHG 
5DQGROSK�7ZS� 
0RUULV�&W\�08$ 
1-�������� 
1-������� 

8QLW�RI�
0HDVXUH 

0&/� 
�+LJKHVW� 
/HYHO�

$OORZHG� 

0&/* 
�*2$/� 

3RWHQWLDO�6RXUFH 

7RWDO�FROLIRUP 1 � 
����6DPSOHV 

 

� 
���6DPSOHV 

$EVHQW�RU�
3UHVHQW 

� � /HDNLQJ�VHSWLF�V\VWHP��UXQRII�
IURP�VWUHDPV 

/HDG 
5HVXOW�DW���WK�3HUFHQWLOH 

1 1' 
1R�VDPSOHV�H[FHHG�
HG�WKH�DFWLRQ�OHYHO�

<HDU������ 

� 
1R�VDPSOHV�H[FHHG�
HG�WKH�DFWLRQ�OHYHO�

<HDU������ 

SSE �� $/ �� &RUURVLRQ�RI�KRXVHKROG�SOXPE�
LQJ�V\VWHPV��HURVLRQ�RI�QDWXUDO� 

'HSRVLWV� 

&RSSHU 
5HVXOWV�DW���WK�3HUFHQ�

WLOH 

1 ��� 
1R�VDPSOHV�H[FHHG�
HG�WKH�DFWLRQ�OHYHO�

<HDU������ 

���� 
1R�VDPSOHV�H[FHHG�
HG�WKH�DFWLRQ�OHYHO�

<HDU������ 

SSP ��� 
�$FWLRQ�OLPLW� 

��� &RUURVLRQ�RI�KRXVHKROG�SOXPE�
LQJ� 

1LWUDWH 
 

1 5DQJH� �����-���� 
+LJKHVW�GHWHFW� ���� 

5DQJH����-� 
+LJKHVW�GHWHFW� �� 

SSP �� �� 5XQRII�IURP�IHUWLOL]HU�XVH��OHDFK�
LQJ�IURP�VHSWLF�WDQNV��HURVLRQ�RI�

QDWXUDO�GHSRVLWV�� 

&KURPLXP 
7HVW�5HVXOWV�<HDU������ 

1 5DQJH� �����-���� 
+LJKHVW���� 

5DQJH� �����-���� 
+LJKHVW���� 

SSE ��� ��� 'LVFKDUJH�IURP�VWHHO�DQG�SXOS�
PLOOV��HURVLRQ�RI�QDWXUDO�GHSRVLWV 

6HOHQLXP 
7HVW�5HVXOWV�<HDU������ 

1 5DQJH� �1'� 
+LJKHVW�1' 

5DQJH� �1'��-�� 
+LJKHVW�� 

SSE �� �� 'LVFKDUJH�IURP�SHWUROHXP�DQG�
PHWDO�UHILQHULHV��HURVLRQ� 

%DULXP 
7HVW�5HVXOWV�<HDU������ 

1 5DQJH� �1'�-���� 
+LJKHVW�'HWHFW� ���� 

5DQJH� ������-���� 
+LJKHVW�'HWHFW� �

���� 

SSP � � 'LVFKDUJH�RI�GULOOLQJ�ZDVWHV��
GLVFKDUJH�IURP�PHWDO�UHILQHULHV��
HURVLRQ�RI�QDWXUDO�GHSRVLWV� 

*URVV�$OSKD 
7HVW�5HVXOWV�<HDU������ 

1 5DQJH��1'� 
+LJKHVW��1' 
<HDU����� 

5DQJH�1'-� 
+LJKHVW��� 
<HDU����� 

S&L�/ �� � 5DGLRORJLFDO��(URVLRQ�RI�QDWXUDO�
GHSRVLWV 

&RPELQHG�5DGLXP 
7HVW�5HVXOWV�<HDU������ 

1 5DQJH� �1'�-���� 
+LJKHVW�'HWHFW� ���� 

<HDU������ 

5DQJH��1' 
+LJKHVW��1' 
<HDU������ 

S&L�/ � � 5DGLRORJLFDO��(URVLRQ�RI�QDWXUDO�
GHSRVLWV 

 

7+0�6WDJH�� 
 

1 +LJKHVW�/5$$ �� 
5DQJH���-�� 

+LJKHVW�/5$$�-�� 
5DQJH���-� 

SSE �� 1�$ 'LVLQIHFWDQW�%\SURGXFWV 
 

+$$��6WDJH�� 
 

1 /5$$ � 
5DQJH���-� 

/5$$�-�� 
5DQJH��1'-� 

SSE �� 1�$ 'LVLQIHFWDQW�%\SURGXFWV 
 

&KORULQH�5HVLGXDO 
�7HVW�5HVXOWV�<HDU������ 

1 $YHUDJH���� 
5DQJH�����-���� 

5DQJH������-���� 
$YHUDJH����� 

SSP � �� :DWHU�DGGLWLYH�XVHG�WR�FRQWURO��
PLFUREHV 

%HU\OOLXP 
5HVXOWV�<HDU������ 

1 5DQJH��-��� 
+LJKHVW����� 

1' SSE � � 'LVFKDUJH�IURP�PHWDO�UHILQHULHV�
DQG�FRDO�EXUQLQJ�IDFWRULHV��

GLVFKDUJH�IURP�HOHFWULFDO��DHUR�
VSDFH��DQG�GHIHQVH�LQGXVWULHV� 

)OXRULGH 
5HVXOWV�\HDU������ 

1 5DQJH��1' 
+LJKHVW��1' 

5DQJH�1'-���� 
+LJKHVW������ 

SSP � � (URVLRQ�RI�QDWXUDO�GHSRVLWV 

1LFNHO 
5HVXOWV�\HDU������ 

1 5DQJH��1' 
+LJKHVW��1' 

5DQJH��1'�-�� 
+LJKHVW��� 

SSE ��� ��� (URVLRQ�RI�QDWXUDO�GHSRVLWV��
IRXQG�LQ�(DUWK¶V�FUXVW� 

5DQJH���-�� 
$YHUDJH��1' 

5DQJH���-�� 
$YHUDJH���� 

SSP �� 1DWXUDOO\�2FFXUULQJ 6RGLXP 
5HVXOWV�<HDU������ 

&RQWDPLQHQW /HYHO�'HWHFWHG 
'29(5�:$7(5 

1-������ 

/HYHO�'HWHFWHG 
5DQGROSK�7ZS� 
0RUULV�&W\�08$ 
1-�������� 

8QLW�2I�
0HDVXUH 

58/� 3RWHQWLDO�6RXUFH 

&KORULGH 
5HVXOWV�<HDU������ 

5DQJH��1' 
$YHUDJH��1' 

5DQJH��-�� 
$YHUDJH���� 

SSP ��� 1DWXUDOO\�2FFXUULQJ 

6XOIDWH 
5HVXOWV�<HDU������ 

5DQJH����-��� 
$YHUDJH���� 

5DQJH��1'�-��� 
$YHUDJH���� 

SSP ��� 1DWXUDOO\�2FFXUULQJ 

6HFRQGDU\�&RQWDPLQDQWV 



+HDOWK�(IIHFWV�RI�'HWHFWHG�&RQWDPLQDQWV� 
 

%DULXP��%DULXP�LV�D�QDWXUDOO\�RFFXUULQJ�RUH�XVHG�LQ�D�YDULHW\�RI�PDQXIDFWXUHG�JRRGV���7KH�(3$�KDV�IRXQG�WKDW�LQ�VRPH�SHRSOH��VKRUW�H[SRVXUH�WR�%DULXP�LQ�H[�
FHHGDQFH�RI�WKH�0&/�FDQ�FDXVH�JDVWURLQWHVWLQDO�GLVWXUEDQFHV�DQG�PXVFOH�ZHDNQHVV���/RQJ�WHUP�H[SRVXUH�WR�EDULXP�DW�OHYHOV�DERYH�WKH�0&/�PD\�FDXVH�KLJK�
EORRG�SUHVVXUH� 
 
%HU\OOLXP��6RPH�SHRSOH�ZKR�GULQN�ZDWHU�FRQWDLQLQJ�EHU\OOLXP�ZHOO�LQ�H[FHVV�RI�WKH�0&/�RYHU�PDQ\�\HDUV�FRXOG�GHYHORS�LQWHVWLQDO�OHVLRQV��� 
 
&KORULGH���&KORULGH�RFFXUV�QDWXUDOO\�LQ�ZDWHU�DQG�LV�PRQLWRUHG�DV�D�VHFRQGDU\�FRQWDPLQDQW��6HFRQGDU\�FRQWDPLQDQWV�DUH�DHVWKHWLF��WDVWH�DQG�RGRU��UDWKHU�WKDQ�
KHDOWK�ULVNV��KRZHYHU��LQ�KLJK�FRQFHQWUDWLRQV�VXOIDWH�FDQ�FDXVH�'LDUUKHD�LQ�VRPH�SHRSOH��� 
 
&KORULQH���6RPH�SHRSOH�ZKR�XVH�ZDWHU�FRQWDLQLQJ�FKORULQH�ZHOO�LQ�H[FHVV�RI�KH�05'/�FRXOG�H[SHULHQFH�LUULWDWLQJ�HIIHFWV�WR�WKHLU�H\HV�DQG�QRVH��6RPH�SHRSOH�
ZKR�GULQN�ZDWHU�FRQWDLQLQJ�ZHOO�LQ�H[FHVV�RI�WKH�05'/�FRXOG�H[SHULHQFH�VWRPDFK�GLVFRPIRUW� 
 
&KURPLXP��6RPH�SHRSOH�ZKR�XVH�ZDWHU�FRQWDLQLQJ�FKURPLXP�ZHOO�LQ�H[FHVV�RI�WKH�0&/�RYHU�PDQ\�\HDUV�FRXOG�H[SHULHQFH�DOOHUJLF�GHUPDWLWLV� 
 
&RSSHU��&RSSHU�LV�DQ�HVVHQWLDO�QXWULHQW��EXW�VRPH�SHRSOH�ZKR�GULQN�ZDWHU�WKDW�FRQWDLQV�FRSSHU�LQ�H[FHVV�RI�WKH�DFWLRQ�OHYHO�RYHU�D�UHODWLYHO\�VKRUW�DPRXQW�RI�
WLPH�FRXOG�H[SHULHQFH�JDVWURLQWHVWLQDO�GLVWUHVV��6RPH�SHRSOH�ZKR�GULQN�ZDWHU�WKDW�FRQWDLQV�FRSSHU�LQ�H[FHVV�RI�WKH�DFWLRQ�OHYHO�RYHU�PDQ\�\HDUV�FRXOG�VXIIHU�OLYHU�
RU�NLGQH\�GDPDJH��3HRSOH�ZLWK�:LOVRQ¶V�'LVHDVH�VKRXOG�FRQVXOW�WKHLU�SHUVRQDO�GRFWRU� 
 
)OXRULGH��,QIDQWV�DQG�FKLOGUHQ��GHOD\V�LQ�SK\VLFDO�RU�PHQWDO�GHYHORSPHQW��FKLOGUHQ�FRXOG�VKRZ�VOLJKW�GHILFLWV�LQ�DWWHQWLRQ�VSDQ�DQG�OHDUQLQJ�DELOLWLHV���$GXOWV��.LG�
QH\�SUREOHPV��KLJK�EORRG�SUHVVXUH� 
 
*URVV�$OSKD�����+RXU���&HUWDLQ�PLQHUDOV�DUH�UDGLRDFWLYH�DQG�PD\�HPLW�D�IRUP�RI�UDGLDWLRQ�NQRZQ�DV�DOSKD�UDGLDWLRQ���6RPH�SHRSOH�ZKR�GULQN�ZDWHU�FRQWDLQLQJ�
DOSKD�HPLWWHUV�LQ�H[FHVV�RI�WKH�0&/�RYHU�PDQ\�\HDUV�PD\�KDYH�DQ�LQFUHDVHG�ULVN�RI�JHWWLQJ�FDQFHU� 
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/HDG��,I�SUHVHQW��HOHYDWHG�OHYHOV�RI�OHDG�FDQ�FDXVH�VHULRXV�KHDOWK�SUREOHPV��HVSHFLDOO\�IRU�SUHJQDQW�ZRPHQ�DQG�\RXQJ�FKLOGUHQ���/HDG�LQ�GULQNLQJ�ZDWHU�LV�SULPDU�
LO\�IURP�PDWHULDOV�DQG�FRPSRQHQWV�DVVRFLDWHG�ZLWK�VHUYLFH�OLQHV�DQG�KRPH�SOXPELQJ���'RYHU�:DWHU�LV�UHVSRQVLEOH�IRU�SURYLGLQJ�KLJK�TXDOLW\�GULQNLQJ�ZDWHU��EXW�
FDQQRW�FRQWURO�WKH�YDULHW\�RI�PDWHULDOV�XVHG�LQ�SOXPELQJ�FRPSRQHQWV���:KHQ�\RXU�ZDWHU�KDV�EHHQ�VLWWLQJ�IRU�VHYHUDO�KRXUV��\RX�FDQ�PLQLPL]H�WKH�SRWHQWLDO�IRU�OHDG�
H[SRVXUH�E\�IOXVKLQJ�\RXU�WDS�IRU����VHFRQGV�WR���PLQXWHV�EHIRUH�XVLQJ�ZDWHU�IRU�GULQNLQJ�DQG�FRRNLQJ���,I�\RX�DUH�FRQFHUQHG�DERXW�OHDG�LQ�\RXU�ZDWHU��\RX�PD\�
ZLVK�WR�KDYH�\RXU�ZDWHU�WHVWHG���,QIRUPDWLRQ�RQ�OHDG�LQ�GULQNLQJ�ZDWHU��WHVWLQJ�PHWKRGV��DQG�VWHSV�\RX��FDQ�WDNH�WR�PLQLPL]H�H[SRVXUH�LV�DYDLODEOH�IURP�WKH�6DIH�
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1LFNHO��6RPH�ZKR�GULQN�ZDWHU�FRQWDLQLQJ�QLFNHO�LQ�H[FHVV�RI�WKH�0&/�RYH�PDQ\�\HDUV�PD\�H[SHULHQFH�OLYHU�HIIHFWV� 
 
1LWUDWH��1LWUDWH�LQ�GULQNLQJ�ZDWHU�DW�OHYHOV�DERYH����SSP�LV�D�KHDOWK�ULVN�IRU�LQIDQWV�RI�OHVV�WKDQ�VL[�PRQWKV�RI�DJH��+LJK�QLWUDWH�OHYHOV�LQ�GULQNLQJ�ZDWHU�FDQ�FDXVH�
EOXH�EDE\�V\QGURPH��1LWUDWH�OHYHOV�PD\�ULVH�TXLFNO\�IRU�VKRUW�SHULRGV�RI�WLPH�EHFDXVH�RI�UDLQIDOO�RU�DJULFXOWXUDO�DFWLYLW\��,I�\RX�DUH�FDULQJ�IRU�DQ�LQIDQW��\RX�VKRXOG�
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SSE�RU�SDUWV�SHU�ELOOLRQ��0LFURJUDPV�SHU�OLWHU��XJ�/���2QH�SDUW�SHU�ELOOLRQ�FRUUHVSRQGV�WR�RQH�PLQXWH�LQ�������\HDUV��RU�D�VLQJOH�SHQQ\�LQ������������� 
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